
BY-LAWS OF 
RIO VERDE RANCHOS 

PROPERTY OWNERS ASSOCIATION, INC. 

ARTICLE I - DOCUMENTS 

1. Art ic les of Incorporat ion. Fi led with the Ar izona Corporat ion Commiss ion August 3, 1994 -
0723568-0. 

2. Dec larat ion of Covenants . Condi t ions and Restr ic t ions. Fi led with the Yavapai County Recorder 
June 14, 2004 - 3729984 Book 4157 Page 408 : 24 pages. 

ARTICLE II - MEETINGS 

1. Annual General Meet ing. There wil l be an annual meet ing of the property owners prior to the 
end of each year to elect a Board of Directors for the fo l lowing year. Notice shal l be given at least 
10 days in advance. At this meet ing, after the e lec t ion , the new Board wil l hold a meet ing to elect 
off icers and conduct any necessary bus iness. Ten percent (10%) or four property owners, either 
present or by proxy, shal l be required for a quorum. At least three (3) cand idates with the most 
votes up to seven (7) shal l be e lected Directors. Owners in arrears may not vote or be a Director. 

2. Specia l Meet ings. Spec ia l meet ings may be cal led by 67% of the property owners or the 
major i ty of the Board of Directors to d iscuss reasonable bus iness approved by a major ity present. 

3. Board Meet ings. The Board of Directors wi l l hold addi t ional meet ings as necessary though out 
the year. These meet ings can be attended by anyone. However, the Board may go into closed 
Execut ive Sess ion to d iscuss certa in pr ivate issues. A major i ty of Di rectors present is a quorum and 
all approvals require a s imple major i ty of the Directors present. 

4. Board Vot ing wi thout a Meet ing. The Board may vote by te lephone or e-mai l to vote on urgent 
issues without a meet ing, however 100% of Director approva l is requ i red. 

ARTICLE III - DIRECTORS 

1. Management. The contro l and management of the property, affa irs and business of the 
Assoc iat ion shal l be vested in a Board of Directors of not less then three (3) nor more than seven 
(7) members as spec i f ied in the Art ic les of Incorporat ion. The Board of Directors shal l hold office 
unti l the next annual meet ing of the members . 

2. Quorum. A quorum for the t ransact ion of bus iness at any meet ing of the Directors shal l consist 
of a major ity of the Board of Directors then in of f ice. 

3. Annual and Regular Meet ings. An annual meet ing of the Directors shal l be held immediate ly 
after the adjournment of, and at the place of, the annual meet ing of the members. Addi t ional 
regular meet ings of the Directors may be held without notice at regular interva ls at such places and 
at such t imes as the Board of Di rectors may from t ime to t ime by reso lut ion provide. 

4. Vacanc ies. In the event of the death , res ignat ion, or d ischarge of a Director for any reason, 
such vacancy shal l be f i l led by vote of the major ity of the Directors present at a proper ly cal led 
meet ing of the Board of Directors, and the Director e lected to f i l l such a vacancy shal l complete the 
term of off ice of the Director so rep laced. 

5. Expenses. No Director shal l receive compensat ion for any serv ice he may render to the 
Assoc iat ion as a Director. However, any Director may be re imbursed for his actual and reasonable 
expenses incurred in the per formance of his dut ies. 



A R T I C L E IV - O F F I C E R S 

1. Des i gna t i on of O f f i c e r s . T he D i r e c to r s sha l l e l e c t the o f f i ce r s of the A s so c i a t i o n at an annua l 
mee t i ng of the Boa rd of D i r e c t o r s ; p r o v i d ed , howeve r , t ha t e l e c t i ons of add i t i ona l o f f i ce rs may be 
he ld at any o the r mee t i ng of the Boa rd spec i f i c a l l y c a l l ed for such pu rpo se . The o f f i ce r s of the 
A s so c i a t i on sha l l c ons i s t of a P r e s i den t , V i ce P r e s i den t , S e c r e t a r y and T r ea su r e r , any two (2) of 
wh i ch o f f i c e s , o t he r t han P r e s i den t and Se c r e t a r y , may be he ld by one (1) p e r s on . The e l e c t ed or 
appo i n t ed o f f i ce r s of the A s so c i a t i o n mus t be m e m b e r s . 

2. Dut ies of Ce r t a i n O f f i c e r s . 

(a) P r e s i den t . The P r e s i den t sha l l be the ch ie f e x e cu t i v e of the A s s o c i a t i o n . He sha l l p res ide at 
a l l mee t i ng of the Boa rd of D i r e c t o r s ; sha l l be ex o f f i c i o a membe r of a l l s t and i ng or spec ia l 
c omm i t t e e s ; sha l l have gene r a l cha rge of the ac t i v i t i e s of the A s s o c i a t i o n ; sha l l s ign on beha l f of 
the A s soc i a t i on a l l c on t r a c t s and o the r w r i t t en i n s t r umen t s to be e xe cu t ed by the A s so c i a t i on ; and 
sha l l see tha t a l l r e so l u t i on s of the Boa rd a re ca r r i ed in to e f f ec t . He sha l l do and pe r fo rm such o ther 
ac ts and du t i e s as may be r equ i r ed o f h im by the Boa rd of D i r e c t o r s , but his au tho r i t y sha i l be 
sub jec t to the con t r o l and d i r e c t i on of the Boa rd of D i r e c to r s at a l l t imes . 

(b) V i c e - P r e s i d en t . T he V i ce P r e s i den t , in the a b s e n c e or d i sab i l i t y of the P re s i den t , sha l l 
pe r fo rm the du t i e s and e xe r c i s e the powe r s of t he P re s i den t , and sha l l pe r f o rm such o the r du t ies as 
the Board of D i r e c to r s sha l l p r e s c r i b e . 

(c) Se c r e t a r y . T he Se c r e t a r y sha i l keep a p e r m a n e n t and c omp l e t e reco rd of a l l p roceed ings of 
each mee t i ng of the m e m b e r s and each mee t i ng of the Boa rd o f D i r e c to r s ; sha l l g i ve or cause to be 
g i v en , when r equ i r e d , no t i ce of a l l mee t i ng s of the membe r s and no t i ce of a l l mee t i ng s of the 
Boa rd ; sha l l keep an a c cu r a t e l is t of a l l m e m b e r s of the A s s o c i a t i o n and the i r a dd r e s s e s , and sha l l 
pe r fo rm such o the r du t i e s as may be p r e s c r i b ed by the Boa rd of D i r e c t o r s or the P re s i den t . 

(d) T r e a su r e r . The T r e a s u r e r sha l l have cu s t ody of the A s so c i a t i o n s funds and sha l l keep fu l l 
and a c cu r a t e a c coun t s of r e ce ip t s and d i s b u r s emen t s , and sha l l depos i t a l l mon i e s and o ther 
va l uab l e e f f ec t s in the name and to t he c red i t of the A s s o c i a t i o n in such depo s i t o r i e s as may be 
de s i gna t ed by the Boa rd of D i r e c t o r s . He sha l l d i s bu r s e the funds of the A s so c i a t i o n as may be 
o rde red by the Boa rd , d e m a n d i n g p rope r v ou che r s for such d i s b u r s e m e n t s . He sha l l p repa re and 
subm i t a w r i t t en f i n anc i a l r epo r t at each annua l mee t i ng of the membe r s , and sha l l r ende r to the 
P res i den t an a c coun t of a l l his t r a n s a c t i o n s as T r e a su r e r and such add i t i o na l r epo r t s of the f i nanc ia l 
cond i t i on of the A s so c i a t i o n as the Boa rd may r equ i r e . He sha l l p r epa re a d ra f t budge t each yea r to 
be app r o ved by the B o a r d . He sha l l i s sue b i l l i ng s t a t emen t s to owne r s , co l l e c t and depos i t a i l 
a s s e s smen t s . He sha l l ma i n t a i n cu r r en t con ta c t i n f o rma t i on of ea ch owne r and supp l y th i s to the 
Sec re ta r y as r e que s t e d . 

3. O the r Emp l o y ee s . The Boa rd of D i r e c to r s may e n g a g e the se r v i ce s of such o the r emp loyees , 
i n c l ud ing but not l im i t ed to an Execu t i v e Se c r e t a r y as we l l as a Manage r , as may f rom t ime to t ime 
be d e e m e d neces sa r y or a d v i s ab l e fo r the ob j e c t s and pu rpose s of the A s s o c i a t i o n . 

4. Remova l of O f f i c e r s ; V a c an c i e s . A l l o f f i c e r s , a gen t s and e m p l o y e e s sha l l be sub jec t to 
r emova l at any t ime by the a f f i rma t i v e vo te of t he ma jo r i t y of the membe r s of the Boa rd of 
D i r e c to r s , then in o f f i ce . Any v a c an c y c au sed by r emova l , r e s i gna t i on , d e a t h of for any o ther reason 
wha t soeve r may be f i l l ed by the Boa rd of D i r e c to r s as the Boa rd may deem app rop r i a t e . 

5. C o m m i t t e e s . T h e A s s o c i a t i o n sha l l have as a s t and i ng c o m m i t t e e an A r ch i t e c t u r a l Commi t t ee s 
as p rov i ded in the De c l a r a t i o n . In add i t i o n , the Boa rd sha l l f r om t ime to t ime appo i n t o the r 
c omm i t t e e s as d e e m e d app r op r i a t e in c a r r y i ng ou t i ts pu rpo se such as l a nd s cape ma i n t enance . 

A R T I C L E V - A S S E S S M E N T S 

The Boa rd sha l l p r epa re an e s t i m a t e d annua l budge t fo r ea ch f i s ca l yea r for the A s so c i a t i o n . 
Such budge t sha l l t a ke in to a c coun t the e s t ima t ed e xpen s e s and cash r equ i r emen t s for the yea r and 
for each mon th the reo f . T he annua l budge t may p rov ide for a r e se r ve for c on t i ngenc i e s in such 
r ea sonab l e amoun t s as may be d e t e r m i n e d by the Boa r d . To the ex t en t tha t a s s e s smen t s and o ther 
cash co l l e c t i on s f rom the membe r s du r i ng t he p r e ced i ng yea r sha l l be more or less then the 



expendi tures for such preceding year, the surp lus or def ic i t , as the case may be, shal l also be taken 
into account. 

ARTICLE VI - AMENDMENTS 

These Bylaws may be amended by the af f i rmat ive vote of a major ity of the Board of Directors. 
These Bylaws may not be amended insofar as such amendment would be inconsistent with the 
Declarat ion or the Art ic les . 

CERTIFICATION OF ADOPTION 

This is to cert i fy that the forego ing Bylaws were duly adopted by the Board of Directors of Rio 
Verde Ranchos Property Owners Assoc ia t ion pursuant to an Act ion by Unanimous Written Consent of 
the Board of Di rectors . 

DATED this ^ J L r d a y of S^i*^. 2015. 

Dave Freema n, Preisldent 

Nils Anderson, Treasurer 

j im Meredi th, Secretary 

Rick Westberg , V ice-Pres ident J . (Ji M\i^ 
Dianna Stevens, Director 

esmond. Director 


